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GrantThornton
An instinct for growth'

Countrl/ anagar
Banl Alfalzh Limited Afgbanistm
K.bul Afghanistd

lnly 25,2020

Ded Sir,

6Enr Thomb. A&nrni.t n

I rS3N22n247s
M+93 789314616

OO DE SED INTERIiI FINA]{CIAL STATE]IEI{T3. FOR SIX ONTHA E DED

JUI{E 30, 2O2O

We de pleased to enclose fout copies of the &aft condosed inteim Enancial sraronents of
Baik Atfalah Limited AfghaDistao ('the Ba.k), for the si\ mont})s eoded Jue 30, 2020,
prepared by the rMnagemenr bgether with dtaft rsis report thdeoi. The condosed i[teiim
fil@cial statements have been i,itialed by us for dE puQose ofidentifcation only. !i/e shall be
pleased to sign ot[ report 1n its present or mended form after:

r these condemed intoim filmcial statercnts hare betr approved by drc Board, with or
vithoDt modfication, and signed by the Coutry Manager md the County Fimnce Mmager
of the Bank:

. we hare reaived minutes of the rrEeti.g of t}le Boaid to evidence approval of the
condosed intetim Eamcial stat€mentq od

. ve have recei!-ed the mrnagemenftepresentation letter duly signed by rhe CounEy Maoagei
and the Coutry Finance Manager of t}le BaDk-

2 RESPO}'SIBILITIES OF THE AUDITORS Al{D THE A AGEIIE]{T Ii{
RELATION TO THE FINAI{CIAI STATE EI{TS
We have conduted the review of the iDtaim finrncid statemens of the Bmk in acordance
vith the Inteffntion l Stmdard on Roio Engagercnts (ISXE) 2410. A r€view of inteiim
fimcial statoents coasists of making inquiries, prirn rily of persons tespomible fot
fruncial md accouting manets, and applyiry ana$cal dd othe! reviw procedues. A
review is substaotially less in scope thm o ,udit conducted in accordmce vifi &e
IntenEtioDzl Stmdards on Auditing and @nsquendy does rct eMble u to obtain
ass*anc€ that w vould b4ome as-lje of aI signiEcdt ra$ers that might be idodEed in
aa audit. Accodingly, we do not epress m audit opinion. Oui lespmsibility is to e+ress
a condusion on the ,ccompanyhg condensed irrterim tumci2l inJomation based otr our

The rcsponsibility for prepatatior and presentation of the .ondensed intetim E unci.l
staternents in a(rcldmc€ vith the a.couting standaids as 2pplicable to interim tumcial

of



Q GrantThornton
An insti rct ior gro/th-

hfonMtion is primalily that of tl€ Ba.k's EanagErrent. This includes m.inren ice of
dequte accounting records aod ifltemal contlols, rhe sele.tion md appliotio4 of
accouti.g policies, safeguarding of dre assets ofthe BrnI md prevention and derection of
ftaud md iregubrities. The twiw of interim finmcial statemetns does rct relieve the
management of its r€sponsjlilities.

SIGiIIFICA]{T IATTERI FOR THE ATTENTIOX OF BOARD
F6ud anal erola
We hzvebeen info md by rnanagemen ri.t to the best ofthen krcvledge, there haE b.m
no instance of ft,ud or iEegularity duting the p€riod.

Conilngencles and commltmentg
We have beetr i.fomed by managemert that tlre1e de no contingedcies and con'mitmmts
othet thm &ose disclos€d in Dote 10 to the coadensed intdim 6ia4cial staremtg

Relaiad praQr tiansacilons
We hrE bed infomed by maaagerne that related pany nzdsactions hav6 bes popedy
dGctosed in rote 11 to the condensed int€tim E,fucial statem€rts and &ere are no othd
related pany trmsactiors which have not been reorded in the fi,mci^l sraternents.

We elso t ke &is opponmity to place on record our eppreci*ioo for the co-operation extoded
to us by the lunag€1n€nt of the 86l dNing th€ course of oui reyi€v.

ril. ..im dc.rrlbos. I'trido'dL!

ar

Grent lllomton Afghanistaa
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Independent Auditor's Repor
on Review of Interim Financial
Information To the

Shareholders of Bank Alfalah
Limited Afghanistan

lntroduction
Y'e hale rellewed tllc accompmting condensed intetim statement of ftrancial
position of Bank A.lfalah Limited Alghanistan (.the Bank') as at Juc 30,
2020 and t}re related condensed ioraim statemot of comprehensirc income,
condensed interim statment of chmges in equiry dd condensed interim
statement of c$h flo$, md rle notes to the condensed interjm lmanciel
statements for the six months then od€d 0rerc in afrer refde{] to as the
"hteim findcial srarcDents"). N{anagement is rcsponsible foi the preparation
and fair presentatron of these interim fnanciai starements in accordance vith
the Intemational Accouting Standard (IAS) 3,1, Interim Finmcial Reporthg,
lssued by the Intetnatiorul Accounting Stan&ds Board (IASB), the
lequirehehts of the l2w of Bahking in Afghanistm md dirccrives i$Ed bl, the
cotral bank of Afghanistm. Our rcsponsibility 1s to expres a conclusion on
lbe-e urrain tu:ncral rtar(menr. based un ou r\ r$

Scope of Revlow
We conductcd ou reuee in accordance vith Intdnatio.al Srandaid on Reviev
Engasemcnts 21t0,'Re'ee aJ lntunn Fi"atuial Llo at;o p faned b.t lk
tad'pi&nt \rdlor .f tu E"u\. \ ,(view ^t inrcm tD,noat "D(emN:
consists of mking rnquines, pi@dly of pe6ons responsibte for findcial od
accomting rotteis, ard app\'ing malrtiol and otha reviw ptocedues. A
reiew is substanti.ly le$ in scope thun an audit conducted in accordoce vith
Inrmational Stmdards on Audti.g and consequendy does not e.abte us to
obtain asumce that ve vould become avare of a[ sjgnifrcant mttds that
m,ght be identified h an audit. Accordinglv, we do rct exptess m audit

GErtThomton A&hlnlsran

1+9X242242475
M€3789314616

E]I
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Conclusion
Based oD oE reviev norhing h.s come to our attention that ouses u to bdieve
that the rccompanying interim Elmcial starments do nor give . trE md fan
;ew of the 6nancial position ofthe BenL as atJue 30, 202q and ofits finocizl
peformmce and its cash flom fol the six nontls period then €nded in
accoidance Intemition.l Accounting Standard (IAS) 34, IDterio Finaftial
Reporting, issued by the Intemztion2l Accounring Stand"rds Boerd (IASB) and
rhe requlrmenrs ot rhe law of Ban-king in Afghdttai.

G* /A^^il,(,"
Gr.nt Thonton ltghrni.trr
Chart€r€d Accountants
Ens,geDent Pandei Szqib RehDan Quishi
l,o€atioa Kabul, Algh.nistm
Daft t3- Aua - LoA)a

clft'ldld]ibit'',rb{.dc6B,{d
r&drrm dG:d Ihtu riEi.Lid rff
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BANK ALFALAH LIMITED AFGHANISTAN
CONDEIISED INTERIM STATEMENT OF FINANCIAL POSITTON
AS AT 30 JUNE 2O2O

(UN-AUD!TED)

ASSETS
Cash and cash equivalents
lnvestments - net
Loans and advances to financial institutions - net
Loans and advances to customers - net
Property and equipment
Defened tax asset
Advance tax - net
Other assets
Total assets

LIABILITIES
Borrowing from banks
Deposits from customers
Lease liabilities
Other liabilities
Total liabilities

EQUITY
Capital conkibuted by Head Office
Capital reserve
Retained earnings
Revaluation reserve on Iinancial instruments at FVOCI
Totalequity
Total liabilities and equity

Contingencies and commilments

Note

3
4

6

30 June
2020

(Un-audited)

----- (AFN

3,969,947
7,213,131

12A
19,329
26,358
3,364

,t,316,878

31 December
2019

(Audited)
'000) ----,

5,227,395
5,809,750

588,453
920

23,262
99

3,268
1,034,419

'12.551.135 12,687,566

7
I

154,640
10,561,410 10,926,946

9,670
23,173

7,427
202,785

,t0,926,262 10,959,789

1,000,000
62,805

666,965
(104,897)

1,624,A73
,2.551.135

1,000,000
59,905

611,858
56,0't 4

1,727,777
't2,687,566

10

The annexed notes 1 to 14 form an integral part ofthis condensed interim flnancial information

Finance Manager Country Manager



BA]{K ALFALAH LIMITED AFGHANISTA
coitDENSED tNTER| STATEME T OF CO PREHENSTVE tNcoME (UN.AUD|TED)
FOR SIX MONTHS ENDED 30 JUNE 2O2O

Six Inontis en.ted Three months ended
30 June 2020 30 Ju;;l6iE 30 June 2020 30tne 2019-

lnterest income
lnterest expense
Net interesl income

Fee and commission income
Fee end commission expense
Net fee and commission income

lncome from dealing in toreign curencies
I olaloperatinq income

Other income
Reversat/ (charge) of credit tosses on:

Cash and cash equjvalenls
lnvestments
Loans and advances to customers
Loens and advences to fnancial instlutions
Oiher assels
Ofl batance sheet items

Net operating income

Personnel expenses
Depreciation
Finance cost on lease
Other operating expenses
Total operating expenses
Profit before taxation

Taxation
,{et profit

Other comprehensive income
Items that are ormay be rcclassifi6d to profit oa loss

Mai( to market adjustment on investmenls at FVOCI
Helated deferred tar
Mark to market adjuslment on interest rate SWAP
Related deferred tax

Other comprehensive income. net oftax

Total compaehonsive income, net oft x

-+*gi---rd#- --n#

-______98!5 ____!!!E!6

(un'auditggl:l!E:!g!!!!9d) (un-audited) (un-audited)AFN.ooo, --------Trr.ooo.

a r3rJ4al rosl64ll 64-,s6df srsc?l'-#':P+PL-*#4#
| ---ifill-- 44A?5-ll--- ,q6al t--rni6-i
'-J+P+#LJ#+#l
---#;8ff---#,,sffi---##i

(51,734) 146.464) {2r.907) (22.244)(,0;9911 (8,161) rs.oo1 6.oasj

"'(:::l :1^9'z''! (4oo) teatilj!,5yll (38.006, (z,179l trs.Ogsi

/4,oee 70.337 44,+so 
_---_ 

3Epo,

--+:-i,? ---##- ---##* --is#f)

(29,38r) 6.571 390,312 5,3855,876 (1.3't4) 1ta,oez1 i.o77)1171,7s71 it,zstl
34.35r,,ffi----=zt- *i#-----;

(6,426)

4,020
(998)

1,347

6,381

(23)

r..iu,r

12,492 (6,426)

- 2,645
2go 064
22 11,1421(1,099) 1,347

hrM
The annexed noles 'r to 14 form an integrar part oflhis condensed interim fnanciar informatiofi

rE

L.

Financo Managa;

35_142



BAI{X ALFALAH LIIIITED AFGHAiIISTA}I
GO}IDENSED INTERIM SIATEMENT OF GHA GES II EQUITY (UI{.AUDITEO)
FOR SIX IIIOIITHS ENDED 30 JUNE 2O2O

cepital Rev'luation

""'l:H:'J'","'il"rftfl 
", 

*:,fl
FVOCT

Retained
earnings

Balance as at.t January 2019 - (Audited)

Paofit for the period
Transfered to capital rese&e
Total compreheasive income:

Net change in fair value
Related tax
Reclassification adjuslments rctating to FVOCI / AFS
investments djsposed offdurjng the pe od, net

Related iax on disposat of FVOCT/AFS
investments during the year

Transactions with with owners ofthe Bank
Profrts remitted to Head Orfce

As at 30 June 2019 (un-€udtted)

Ealanceas at I January 2020 - (Audited)

Total comprehensive income:

Transactions wilh owners of the Bank
Prolits remitted lo Head Office

As at 30June 2020 {Un-audited)

AFN 'OOO'

1,000,000 131 50,791 680,731 1,731,653

1,000,000 s6,0t4 59,905 611,a58 1,727,777

1,624,A73 ilF

l_lLlFIr*:i["11
L_tLltL_lLl

- 1242,0351 1242,035)

-l.oo0,ooo ---- s,:ss- 55"066 - slr,rl, l,s8o3?3

EGtrEffi- (160,911) 2,900 ss,roi iio{sGf

-l"ooopoo (io43-r7) Gr3os -ao6.rs5-
The annexed noles 1 to 14 form an jntegrat part ofthis condensed interim financiat informarion

ry Finance titanager



BANK ALFALAH LIMITED AFGHANISTAN
GoNDENSED tNTER|M STATEMEI{T OF CASH FLOWS (U -AUD|TED)
FOR SIX MONT}IS ENDED 30 JUNE 2O2O

Six months
ended 30 June

2020
(Un-audited)

Six months
ended 30 June

2019
(Un-audited)

Notes --------- (AFN .000) -__Cash flows from opemting activities
Profit before taxation

Adiustments for:
Depreciation
ProvisionV(reversals)

lnvestments
Loans and advances to financial institutions
Loans and advances to the customers
Otherasset6
Off balance sheet items

Loss on settlement of lnterest rate swaps - net

Changes in:

Loans and advances to financial institutions - net
Loans and advances to customers - net
Advance tax - net
Other assets
Borrowing from banks
Deposits from customeas
Lease liability
Other Iiabilities

Net cash generated trom / (used in) operating activities

Cash flows from investing activities
Decrease / (lncrease) in investments - net
Acquisition of property and equipment
Proceeds from disposalof property and equipment
Net cash used in investing activities

Cash flows from financing activities
Remittances to the Head Office
Net cash used in financing activlties

Net decreaso in cash and cash equivalents
Cash and cash equivalent at beginning of the period
Cash and ca6h equivalenB at ond ofthe period

The annexed notes '1 to '14 form an integral part of this condensed

77,669

12.497,633)

(2,419,964)

(60,623)
(24,132)

86
(r,s81,08,r) (84,669)

(242,O35)
(242,o35)

11,2s7,44A1 (2,746,668) ,fl5,227,395 10,651,486

____1,999f!Z_

74,099

10,097

938
('1,3_471

(2,3711

9,631
91,107

323,636

11,574,9221
(6,162)

70,337

8,161

1280],
1,099

\"t
(1,626)

s89,800
792

142,448)
(28/r,459)
't54,640

(365,s36)

12,2431
18r.983
232,529

(834,626)

479
(27,175)
211,286

(672)

,1,862,402)
'16,796

1,319

ry Finance Manager

interim financial information.

7.904.8'18
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BAI{K ALFALAH LIMITED AFGHAI{ISTAN
NOTES TO THE COI{DENSED II{TERIM FINANCIAL
FOR SIX MONTHS ENDED 30 JUI{E 2O2O

1 STATUS ANO NATURE OF BUSINESS

I]{FoRMATtON (Ur{-auDrTEO)

I
t
I

I

.I

I

I

I

I
J

[rl

LI

U

J
,"1

J

Banr Arfarah Lrm,ed Afghanrsran {,rhe Bank',) is a foreign branch of Bank Arfarah Lim,ed, pakistan and isregislered and operanng ;n Afqhanrslan as a commercrat banl\ The Ban[ obi".".O- orrr"* r,"*r" frornArghanisra^ rnveslmenl sLrooorr Anenay wh,ch.has 0"",, ,"**"a oyi,ri^i"r",1oi ij#","" 
"no 

,nau",,.u.(i,4oct) on 23 Juty 2017 rle eann"commencea ,rs 
"p".,,"* "" oi,s"rii.i"l,i"os,_o_ n" ,i"*"" ro,commerciat banting rssued bv Da Aio

cu,,u^,rv. ,r," s";ki".;;#il;:[:i':ilHl"l?#]*.,::l["#], " Barr',ns in Arshanisran

The registered oftice oflhe Bank js localed in Kabut, Afghanistan.

2 BASIS OF PREPARATION

2.1 This condensed interim tinancial informa
been prepared in accorda""" *,,n ,n. ,l::l-:t]l:.?ank,for.the 

six monlhs period ended 30 June 2020 has
r,*i"'a"po.rni;-"-,a"i##'"1;iil"!"ilT[",:'"1H":"J:"ifi::'ff::,#l:,:i#ff:1#;ii"#
it:3TiT r".rl. wh-en€ver rhe ,eq,,,e",enr.oi rhe 1"" "i ri""-x,"g r" iigi]X"isiun oitte," wi*, rurequ,remenrs or the rAS 34. rhe requiremenr 

"r 
rt" L"* 

"r 
e*ii"s ,;;il;il;":". oiher raws dnoregutalions issued by Da Afghanisian Balk iakes precedence.

The disclosures made in this cond€nsed inlenm fmancral ln,ormatrcn have been hmited based on lheforma! presc bed by the tnternationat Accounling S,""o"ro tAif Jt,-i^i"r_ i.." 
""i" 

, 

o"ronrn, 
""0 

o.
;i:;ffr;fl:,:,Ii"' "Jffi,:";";iJi,fL, r,re annuar nnanc,ar-srate."^*,,^*j,*r,r rh,s condensed
r", m" v""r ""J"J 

ii J"""r6""."ri,;" '*o ' to';'^clion wlh the annual llnancral staf,ments or lhe Bank

2.2 Comparative statement of financiat .o<ition is extracted from lhe annual financiat slalemenls as at 3tDecember 20t9 whereas comoaratrve sratemenr of c".pr"r,.".i"" i*i." 
","r-r",il!niji "n" 

nn"" ," 
"0r,,,

and.slatemenl of cash flows have been tahen fiom *-rro;,"0 
"""1"*", 

,"[i*,i""1"", 
",r"r*o ,o,lne srx monlhs period ended 30 June 20.9

2.3 Standarcts, interpretations and amendn
efrective in the current period 

lents to Published aPproved accounting standards that are
There are cerlain new and amended standards and hterpretations lhat are mandalory 1or lhe Bank,saccount,ng periods beginninq on or afle. r ,"nr".y zozo ort 

"r" "on"** ,"i,i.i""",",*an, _ * *,have any signiltcant etfeclon lhe Ba1k,s opera ons

2.4 Accounting poticies, significaht accounting judgements, estimates anc, assumptions

]l^"-.::":*l':g. pohcies adopted in preparanon or ih;s condensed ,nrer.m f,1ancia, rnrormairon arecons,slenlwith lhose fot,ow€d in the oreD.
ended 3 1 December 20 1 9 

rra lio,] of the annuat financra I sralenenls or tre Ban^ Ior lhe year

The estimales / lLrdgmenls assumot;ons used,rn ihe preparaiton ot rhrs cordensed rnte m fi,.ancral,rio,madon is consislenr with rlose aoo.ied h ihe p,ep;,at,on 
"i 

il ,;;;";;;::::"",are.nents or thetsank forrheyearended 3r December'2btc

The frnanc;at risk managen ent oottcies and-procedures are lhe same as those drsctosed ,a an.uat t,nancialslatements orthe Bank for ihe year ended J1 December20lq
fl



BAIIX ALFALAH LIIIIITED AFGHA]{ISTA}I
OTES TO THE CONDE SED II{TERIIII FI A CIAL

FOR SIX IIONTHS ET{DED 30 JUT{E 2O2O

[{FOR ATtOt{ (UI_AUD|YED)

3 CASH ANO CASH EQUIVALENTS

C.sh in hand:
Loc€l currency
Foreign curency

Curentaccounb with Da Alghani6tan Bank in:

Foreign currency

Ealancos wtth other banks and financtat institutionsl
Cufienl accountE

Short term ptac€monts with bank6:
Capilal noles (maturity tess than three months)
Time deposats with other banks

Lessi Paovision for expecled credit losses

INVESTMENTS. NET

At FVOCT

Foreign bonds

At Afiortlzqs cost:
Capital notes with DAB
Foreign bonds

Less: Provision for expected credit losses

30 Jun6 3i December
2020 2019

(Un-6udited) (Audited)
Note AFN'000. AFN,Ooo.

4.1 5,855,180

4.2 97a,240
4.3 3a4,Of7

7,217,477
('1,348)

7.2'13-131

19,4A2

45,601

65,083

324,308
900,249

1.224,557

449,209

't,324,577

2,168,880
3,493,457

(4 911)

5,155,452

273,067
384,579

5,813,098
(3,348)

5.809.750

40,962
61,696

't 02,658

534,235
473,3G5

't,007,600

1,245,523

609,897
1,005,160

1,6.t5,058
(8s1)

3.969.947

ncv



EAI{K ALFALAH LI,,IITED AFGHA}'ISTAI{
OTES TO THE CONDENSED I TERI]tr FINATGIAL

FOR SIX MOIITHS E]{DED 30 JUNE 2O2O

4.'l The breakup of fo.etgn bonds is as fo,tows:

lNFORniATtot{ (uit.AUDtTED)

African Finance Cory.
Pakislan Euro Bond
African Expo(-lmport
Oman Government lnlemationat Bond
Oman Governmenl lntemalional Bond
Asian Development Bank
South Afrida
Abu Dhabi Governmenl
Abu Dhabi covernment tnternationat
Korea Development Bank
South Afdca
Republic of llaty
sharjah sukuk
Kinqdom of SaudiSukuk
Italy Govemment lnlemational Bond
China covernmenl Bonds
EXP-IMP Bank of Korea
lndustrial Bank of Korea
Perusahaan Penerbit SBSN 2025
Perusahaan Penerbil SBSN 2030
United ltlexican States
Kazakhslan
Republic of Chate

Foreign bonds at Amortized cost:
QalarSovereign

Rating

A3
B3

Baal

Ba3

Ba1

Bal
Baa3u
Baa2

Baa3u

Aaz
Baa2
Baa2
Baal
Baa3

Raljng

Moody's

Moody's

5,155.452

384,579

4.1.1 5,855,160

344,O77

[J

}J

U

409,177
5t7,996
441372
374,414
104,834
386,202
110,600
159,932
243,994

258,066
156,958
468,893
488,800
310,412
476,460

78,327
270,893
77,51A

387,327
43,481
40,503

_____er!9,?3l ____${qpq
4 'l l rhese bonds are risted on various stock exchanges incruding London stoct( Exchange. The inleresl rare onlhese_bonds ranges from 0.60/0 to 8.25% (31 OecemOer ZO t 5 O.O"z, io S Z-SZ" f p"r-"i"'r. ."*"g Oy ZSJune 2030_

4.2 These represent investments in Glp at notes issued by DAB having malurity up to seven months (31December 2019: six months) and these c€rry interest rat; of 1.43q" to i.2olo (Sib"i".U-", zorS r.l"Zy p",

43 Tiis represents inveslment in the state ofQatar bonds amounting ro usD 5 mrrion (31 December2019:l.rSD 5 milion bonds issued by tslamic Repubhc ofp"ti"r"" 
"nJ 

6r"r" o-r o-rr"ri Jr.inii","r"o ,"," .r3.25% (31 Decsmber 2O1g: 3 25%) per a;num.

.o0h'
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BANK ALFALAH LIMITED AFGHANISTAN
NOTES TO THE CONDENSED II{TERIM FINANCIAL INFORMATION (UN-AUDITED}
FOR SIX MOI{THS ENDED 30 JUIIE 2O2O

5 PROPERTYANDEQUIPMENTEI
TI

30 June 3t Decembor
2020 2019

(Un-audited) (Andited)
Note AFN'000. AFN'000.

lr Cost
Opening balances
Recognition of right-ot-use assets
Additions to fxed assets
Disposals
Assets written-off
Closing balances

Accumulated Depreciation
Opening batances
Charge for the period / year
Deprecialion on disposals
Assets written-of,
Closing batances

Carrying amounts
Balance at period /year end

5.1 lncluded in cost of property and equipment are fulty depreciated
70,574 thousands (31 December 20t 9: AFN 69.681 thousands)

6 OTHER ASSETS

Advances, deposits and prepayments
Restricted deposits with DAB
Unrealized gain on re,measurement of lnterest Rate Swaps
Callmargin
Receiveble against credit card transactions
Branch adjustment account
Commission receivable
Receivable from HO against currency forward conlracl
loterest receivable on lnterest Rate Swaps

Less: Provision against other assets

___!9,194 _ _____q9r9z-

19,329 23.262

assets still in use havtnq cost of AFN

30 June 3t Decembor
2020 2019

(Un-audited) (Audited)
Note AFN'000' AFN.O0O,

44,498 47.257
1,981 598

6.1 t,070,667

1A7,114
7,724
2.895 ao7

112,659
5,948

216

81,868
23,541
1',\,437

(870)IT
rI

It
Il
lt

't18,823 .1.t2.6s9

89,397
10,097

- t3 317)

76,7A7
16,790

(863)

965,279
10,493

$r

Jr

{r
Tr

lril

12 2,309

3,3t8 4,727
1,318,878 1 034,419

r$
___t l!,9i8 --l ol4/ 1,

5.'l Required reserve accounl is being maintained wth DAB to meet minimum reserve requrTemenl in

3:"^:,.|-il"-: Ih l:lt"*-,neserve Requirement for Monerary poticy pJrDo;,"i,r,"-6""ua
Keguratrons issued by oAB. These barances are interestfree (31 December 2019: rnrerest free).
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BANK ALFALAII LIMITED AFGHANISTAN
t{oTEs TO THE CONDENSET! tNTER|U FTNANCIAL tI{FoRMAT|ON (UN_AUD|TEO}
FOR SIX MOIiITHS ENDED 30 JUNE 2O2O

BORROWNG FROM BANKS

This reprcsents amounl borowed frcm a tnan.ial i
nir) and carry inrercsr rcre of i.5% (3r oecenrber 2ol;litulon 

havins maiuriiv of one month (31 oecember 20191

8 DEPOSITS FROM CUSTOMERS

9,143,884
722,037
672,6a4

8.1
82

2020

{Un-audired)Note AFN'000.

2019

AFN 'OOO'

9,726,UA
488,368
673,902

4,244
5,503
2,072
3,060
'1,420

131

22.AO5

_l$gulg _lql?!.g1q
t, 

::-"1"9.910":F-::1ry inlerest rate €nsirs from o.tolo {31 oecember 2ols: 0.1%) per annum on AFN deposiiaccoJnis ard 0.2504131 DeceTDer2O19.O25ob)perannrr01USOO.*"i,"".",_.i"'" ,",

8.2 Tefm deposjls carry inlerest rale rangins rrom 1 . sal:^112.-O% \11 oecembe. 20 1 9: 1 9olo ro 2 o%) per an num andhave maluriry mnging rrom 6 io 10 13t Decembe.20)9. 6lo 12) monh(

9 OTHER LIABILITIES

Unrcalized toss on re-messurement oi tnlerest Rare Swaps
lnteresi payable on tnterest Rate Swap
Accrued expenses
lnteresl payable
DAB assessment fee payabte
Professional cha€es
Bitts payabte

Provrsion ior erDected c,edit toss aqahsl off-ba.ance sFeet tems
OiheB

10 CONTINGENGIES ANO COMMITMENTS

2020
{Un-auditod)Note AFN'OOO,

2019
(Audiied)
AFN '000.

171,024
5,626

11,525
4,282
4,590
1,246

131

7,427
1.887
2 n74

210.212

10 't 1 522.761

10.1.'l These represent bid bonds and performance based guaiantees issued by rhe aank

10.2 Commilmenls
10 2.1 _ 1qq1,9!L _l?1q!1q

10,2.1 fhese rep'eseltcomm inenl,egading tRS pancrpatarrourl payao,e4eceryabte aroJnrng lo AFN 1 933 OOOlhousards and comm,tme for foMa.d erchange conra"r" 
"ror"r,"9 

ro arr.r oa sei tl",i"-",
11 RELATED PARTY TRANSACTIONS

The Banl is a fuly owned bEnch of Bank Atfatah Limiled pakistan Retated parries comprise assocrated ,Sundeaa".nss. ma,onry st-a.ehordels, rci,eme oenet.r ,-. ar,"_"^ ^, ,'"--il--,;],Lli^'^".'.r<oymanasemen,.personre.iil;;;;;i;ff;o';;l',;::::i:":'"ll';l"THffil:ffi"?::l#iji:

:fi:u:aJl'ed 
out as eer 

'ems 
or thek emprovmenr. Deiar" 

"r 
i;;;;;;" ;;;';""1;;il!'*li'il" 

"* *n." -"
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EANK ALFALAH LIMITED AFGHANISTAT{

NOTES TO 
'HE 

CONDEISED I]{TERIM FI ANCIAL
FOR SIX MON.IHS EIIDED 30 JUNE 2O2O

11.1 TEnsactionswith relat6d padies

Namo ofgroup Nature of transactions

TNFORMATTOit (UN-AUDtTED)

Juno 2020

(Un-audited)

AFN'OOO'

June 2019 June 2020

(Un-audited)

June 2019

(Un-audited)

lnteresi expense on Borowirg
lnteresi income on lrleresl Rate swap
lnteresl receivabLe on lnteresi Rate Swap

lnteresi expense on lnterest Rate Swap
lnte€sl payable on lnte.est Rate Swap

Bank Af, ah
i ;,;" p,*.,,. Profit em,iied lo Head orfice

Alfalah lnsurance lnsuranc€ prem um paid lo
Company Lm ted Ahtah tnsurance Company Limited

'11.2 Key management compensatlon

Sa arles and benefits

242,035

____-4@ - 194 ______ll,!!L _Zp!L

13

r3.1

14

H
l

1t

fl
It
TI

I

tr
}I

Iil
I

II
[I
il

12 FAIR VALUE OF FINANCIAL INSTRUMENTS

12.'l IFRS 13.equ.es the Bank to classiry ia r value measurcmenl using a Ianva ue hierarchy that reftects the sign ncance oiihe
inpuis used in maklng the measu rements The fair va ue h emrchy has fottowing evets

Level 1: Ouoied pr ces (unadlusied) in active marteis tor identicalassets or liabitties that the eni ty can access al the
measuremeni dale.

Level2: lnpuis otherlhan quoted prices incuded wiihin Levell lhai are observable for the assel or lability eitherdrectly or

Level3: Unobseruable lnputs iorthe assetor Uabitity.

12.2 Ihe iollowing table provides an anaysis of financ al instrumenls that are measurcd subsequent to initiatrecogn iion al fair vatue,
grouped inlo Levell lo Level3 based on lhe degrce lowhich the tanvalue is obseruabe

Level3 Total

lnveslmenis in bonds- debt instrumenls at
fair value lhrough other comprehensive income

As at 30 June 2020 (Un-audited)
As al31 December2019 (Audited)

CORRESPONDING FIGURES

Corresponding frgu.es have been rc-ananged and
rec asslncalions werc made during lhe period.

r,l
tjl3ezn

____-!,!19p!L

recassified, wheever necessary, to taclitaie comparsons. No signillcani

Theng!res in this @ndensed inreim ,lnancial infonnation have been rcunded ofiio the nearesl thousands.

OATE OF AUTHORISATION FOR ISSUE

il
tl

This condensed interim linancial infomation has been aulhoized for issue by the Acting Country Finance lilanager and Counlry
l4anaoerotihe Bank on 13- +aq- AraL


