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I Ccustomer") do hereby agre and accept to be bound by the following Terms and CondiEons for thls
"ALFA Term Depostt - ldamlC ln addluon to the Terms and C.ondluons already acepH and agreed by
me govemlng the Accoun(s) provlded by the Bank Alfalah Umtted C'BanlC).

1. The relauonship betlveen the Bank and the Customer wtth respect to all profit bearing deposlts

shall be based on the principles of Mudarabah, where Customer ls the Rab-ul Maal and the Bank is

the Mudarlb.

2. The Bank as Mudarib may lnve$ or dldnvd, at tts sole discreton, amounts/deposlts receh/ed by

tt ftom the Customers in any of the buslnesses (businesses, transactons, and prcducts) of the Bank

as lt deems approprlate under the prcducts and avenuB approved by Shariah Board of the Bank

3. The Bank may commingle ostomer funds wih other depositor's funds, lndudlng the cunent

deposlts wlthln the Mudarabah @l as and when requlred.

4. All deposlt categories shall be assigned welghtages. Weightages for every month or any lntenral

dedded by the Bank shall be ffnalized and announced three working days before the start of the

monti, and sheet conblnlng welghtages for the month shall be a\rallable on Aiia app and BanKs

webslte.

5. Bank shall share ln the profit on the basls of a predetermlned percentage of net lncome of the pool

accordlng to the proft sharing rauo bethreen the Bank and lts Customers determlned for the Month

or any lntenal dedded by the bank The net lncome of the @l is defined as gross lncome of the

pool less dlrcct expenses, write oft and losses of InvesfnenE lnGrred in derMng that lncome.

Banl(s share may yary from tme to Eme and shall be announced through the welghEges sheet of

the respectve months.

6. The Bank may at fts opton also parudpate in the business as an lnvestor.

7, AIFA Term Deposlt - 'IslamlC Deposlts shall be subject to $e profit or loss (PLS) basis.

8. Based on profit/oss from its operaflons/lnvestnents, The Bank shall determlne the rate of proflt to

be pald to the Customer on monthly rests, and/or any other lnteMal presaibed by the Bank ftom

tme to tme as per announcd profit sharlng rauos and welghtages.

9. Prindpal amount along with proft shall be credited, upon maturity, lnto same orlglnatng / sourae

account from where Term Deposit was booked on the date of maturtty,

10. In the event of loss on elther the caplEl or revenue account ln respect of the buslne<s, all lnvGtors

of the lnvestnent @l shall share in sudr loss on a prorata basls proportonate to thelr lnvestnent.

11. In case loss is hcuned by the bushess and ls caused by gross negllgence or wlllful default of the

BanK the Customers wlll not be liable to share ln sudr loss as contemplated by the prcoedlng

dause.

12. The method of calcllatng any retum under the proflt and loss sharlng scheme ls go/emed by the

prerralllng regulauons/dlrectves of the SEte Bank of Pakistan lssued from tme to tme.
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13. Any amount allocated as proffVloss by the Bank shall be flnal and blndlng on all Customers,

14. At the Eme of maturity of term deposits, the proflt for the nnal month shall be cal@lated as per

last month's dedared proflt rates.

15. In case of premah.rre encashment, profft will be payable for the term completed at the rate

appllcable to such term. Any o(aesdve amount pald on account of proft will be adjusted at the

tme of encashment. Bank! dedslon ln thls regard shall be flnal and blnding on the Customer.

16. AtfA Term Depostt - lslamlc, under the Bank's varlous schemes are accepted by the Bank from

Alfa App customeB reglstered via core banldng acoount.

17. ALFA Term Deposlt - Islamlc are accepH for one month, three months, slx months and one year,

Tenurs are subject to revlslon as per Banrs dlscreton.

18. ALFA Term Deposlt - Islamlc can be booked wlth a mlnlmum of PKR 500, there ls no llmlt on total

booldng amount however, per booldng cap is PKR 500 Milllon.

19. All rates are quoH on Annual PercenEge Rate (APR) basis.

20. Rate offered on rollover shall be as per the prevalllng WeighEges of deposlL

21. Pre.mature encashment wlll be done tirough ALfA app as per prevalllng premature encashment

policy of the Bank

22. ft 'leftn deposits are booked after branch worldng houB then profit calcrlauon will s{art ftom the

next working day due to End of Day (EoD) utllty run of the core Banldng System.

23. If Term deposlts are booked on a non-worldng day, or publlc hollday via Alfa, then proft calc1llauon

will-shrt ftom the no<t workng day due to End of Day (EOD) uulity run of the Core Banldng

Slrstem,'

24. ZakE,t, tf appllcable, wlll be deducted as per admisslble ruls.

25. TDRS b@l(ed on hollda)6 or non-banldng hours will be booked on next worldng day on prevallhg

welghtages and can only be encashed on the next workng day as well.

26. TDRS booked on rollover lnsfuucuons wlth rollover dates falllng on holldays wlll be automaucally

rolled over zl8 hours before holidays and can only be encashed on the no(t worldng day.

27. TDRS booked on rollover lnstruc ons can only be encashed any Ume before ,E hours from rollover

date. Once the TDR ls rolled over it can be encashed.

28. Maturity lnsfuctions for TDRS booked on rollover can only be danged any Ume before ,18 hours

from rollover date.

29. Alfa Term Depo$t wlll be subject to any bxes appllcabte by the Covemment ftom tme to Ume

lndudlng Wthholdlng hx on profit dlsbursal as per the criteria denned by Federal Board of Revenue

30. The Custome(s) undertakes to abide by the requlrements of the preventon of money launderlng

acvpollcy and FATCj/CRS Regulations ln place.

31. Term Deposlts are ubJected to and govemed by all appllcable laws of Paklshn indudlng rules,

regulatons and drculars lssued by the SEte Bank of Pakistan from Ume to tme.
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32. The Custome(s) adoowledges by acceptng the Terms and Conditions that he/she has read and

understood and agree to bound by these terms and condluons and any changes, modlficauons

made thereto by the Bank

33. These terms and condtEons shall be legally blndlng and shall be consfued ln aacordance wlth tie
laws of Pald&n and all dlsput@lssues arlslng ftom these terms and condltons shall be adjudlcated

by the @urts of Paldstan.
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