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Alfa Business Savings Account Terms and Conditions
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In consideration of the Bank Alfalah Limited, (hereafter referred to as the “"Bank”) offering a facility for opening of Alfa
Business Savings Account in my/ our name(s) (hereinafter referred to as the “Account”) and providing banking facilities
to me/us, I/we ("Customer") do hereby agree to be bound by the Terms and Conditions set below and agree that the
Account will be governed by and be subject to these Terms and Conditions, which are integral part of General Terms and
Conditions of the Bank’s governing Account Opening (“General Terms and Conditions”) . I/we also agree that all deposits
that may be placed by me/us with the Bank and/or any banking facilities availed by me/us are subject to the prevailing
rules and regulations of the State Bank of Pakistan, and are governed by laws of Pakistan in effect from time to time
("Rules and Regulations”). These terms shall apply to the Alfa Business Savings Account maintained with the Bank or its
successors or assigns and the banking facility offered hereunder.
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11 Alfa Business Savings Account may be opened in Pak Rupees with an initial deposit as prescribed by the Bank time to time.
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1.2 This account can be opened by Self-employed individual Customers only. _
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13 The amount(s) deposited in Alfa Business Savings Account shall be on profit and loss (PLS) sharing basis. The bank’s
determination of profit or loss shall be final and binding on the Customer for all purposes.
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14 The deposits received by the Bank in the Alfa Business Savings Account will be used by the Bank in any manner the Bank
considers appropriate. Profit/ Loss earned/ incurred on any funds in the Alfa Business Savings Account will be credited/
debited in the Account on a monthly basis and calculated on average monthly balance basis, unless otherwise indicated
by the Bank.
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15 Profit rate will be as per the prevailing Bank's Indicative Deposit Rate Sheet which may be subject to change, as per Bank's
discretion
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1.6 These Terms and Conditions form an integral part of the General Terms and Conditions and should be read with the same.
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17 Bank reserves the right to effect any change in these Terms and Conditions with or without notice to me/us.
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1.8 The Bank shall have the right to debit the Alfa Business Savings Account for service charges as per the Schedule of
Charges (as amended from time to time) and all amounts due to the Bank from the Customer on any account whatsoever.
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1.9 The Bank has the right to amend the Schedule of Charges from time to time and communicate the same through various
modes as determined by the Bank, in accordance with applicable law and regulations.
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110 Bank has the right to close the Alfa Business Savings Account without assigning any reasons and with or without notice

to the Customer, subject to applicable laws of Pakistan.
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L11 The Bank reserves the right to close the Alfa Business Savings Account after giving 14 day notice to the customer if NIL

balance remains in his/her Account for a continuous period of six month or more.
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112 The Alfa Business Savings Account shall have a maximum balance limit and a monthly credit limit both of which shall be
subject to change, as per Bank's discretion. Any deposits exceeding these limits shall not be allowed, and the Bank
reserves the right to take appropriate action, including but not limited to freezing the Account or restricting further deposits, in
accordance with applicable rules and regulations.
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The Customer acknowledges by signing/impressing thumb impression that he/she has read/read out to him/her,
understood, and agrees to be bound by these Terms and Conditions, which may be revised or modified by the Bank from

time to time.
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Customer Signature (Copy Received and Accepted)
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